All of us serving youe
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Government Leasing and Finance

February 13, 2019
City of San Marcos, TX
At your request, U.S. Bancorp Government LeasirgjRinance, Inc. ("USBGLF") has prepared for younsideration the following proposal

for financing (“Proposal”). This is only a proposal and does not represent a commitment by U.S. Bancorp Government Leasing and
Finance, Inc.

Customer: City of San Marcos, TX

L essor: U.S. Bancor p Government L easing and Finance, Inc.

PROPERTY: Vehicles

EXPIRATION: | April 13, 2019

LEASE . Amount Rate Payments Factor Pmts/ Year Term Adv./Arr.

QUOTE:
66,890.00 3.20% 23,738.63 0.3548906 1 36 Months Arrears
66,890.00 3.30% 14,731.08 0.2202284 1 60 Months Arrears
66,890.00 3.40% 10,898.70 0.1629347 1 84 Months Arrears

Notes: There are no fees associated with this dffduding the establishment and use of a U.S. Bdrk escrow account should one be
required.

The Lease will be structured as a tax-exempt mpaidease, with title in the Lessee’s name and USB®olding a security interest in the
equipment during the term. The lease is “triple-math the Lessee responsible for taxes, mainteeara insurance. Documentation will be
provided by USBGLF, including (i) standard reprdaéions, warranties and covenants by the Lessdaipieig to the accuracy of information,
organization, authority, essential use, complianite laws, pending legal action, location and ufedlateral, insurance, financial reporting
and financial covenants; and (ii) standard USBGLdvisions pertaining to events of default and reieedvailable upon default. This offer is
subject to the execution of all documentation l®yltkssee within a reasonable time and in form abdtance acceptable to Lessee, USBGLF
and USBGLF'’s counsel, including terms and condgiant outlined in this Proposal.

This Proposal is conditioned on there being no riatadverse change in the financial conditionted tessee. Additionally, the terms and
conditions outlined herein are subject to finaliegwvand approval (including collateral and essénsa review) by USBGLF’s business, legal,
credit, and equipment risk management personnel.

Sincerely,

Taska Barrean

Tasha Barreau

Vice President

U.S. Bancorp Government Leasing & Finance, Inc.
Phone: 303-330-4160

Email: tasha.barreau@usbank.com
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