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Scenarios-Option 1

Pay off portion of existing 2015 debt utilizing tax revenue of $1.8M
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Scenarios-Option 2

Accelerated principal on 2018 new issue
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• Neither scenario is more beneficial than the other to 

the City's long-term ability to complete the Bond 

program approved by the citizens of San Marcos

• City staff and the City's Financial Advisor will work to 

structure all bond issues to fit within the tax rate 

necessary to service the bonds

Summary
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• Pursue option 1 as it provides the highest financial 

benefit to the citizens by reducing interest cost 

• Issue up to the portion of the voter approved bonds 

that can be expended within the next three years in 

order to meet federal tax requirements and to avoid 

risk associated with future project cost inflation

Recommendation


