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Resolution 2019-26R
Item 2019-26R(b)Consider approval of Resolution 2019-26R (LIHTC-19-01 
(Riverstone)), providing no objection to the submission of an 
application for low income housing tax credits to the Texas 
Department of Housing and Community Affairs for the 
proposed Riverstone Multifamily Housing Project located at 
1430 Wonder World Drive; approving findings related to such 
application; imposing conditions for such no objection; 
providing authorizations for execution or submission of 
documents related to the such application; and declaring an 
effective date.











February 5th Council Meeting & February 25th Workforce Housing Committee Meeting
Council Discussion Summary

Council Discussion Topic Applicant Commentary

Diverse Housing - Mix of affordable / 
market rate units?

Unable to incorporate market rate units 
due to financial feasibility.

Social Services – Incorporate day care, 
after school care, adult education, financial 
wellness programs, and community 
gardens.

Will incorporate financial wellness 
programs, community garden. Will 
consider an after-school tutoring service 
and a food pantry.

Playground & Wi-Fi – Incorporate Wi-Fi for 
tenants and a playground.

Will incorporate a playground. Wi-Fi 
service available at the club house, pool, 
and other common areas.

Transit – Will a transit stop be incorporated 
into the project?

Will be required to incorporate shelter for 
future transit availability per MF Design 
Standards – will discussion options with 
Transportation Department.

Tenant Requirements – what items within 
the tenant requirements are flexible?

Flexibility will be given to credit check, 
rental history, and convicted felon 
requirements.
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Based on the criteria outlined in the City of San Marcos Affordable 
Housing Policy, the application meets 5 out of the 8 criteria.

In addition to the Affordable Housing Policy criteria, the applicant has 
provided responses to several Council concerns regarding the project 
details.

Staff recommends approval of the Resolution of No Objection for the 
proposed Riverstone application to the Texas Department of Housing 
and Community Affairs for Low Income Housing Tax Credits.

Staff Recommendation
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